Lima, 09 de noviembre de 2021

Senores

SUPERINTENDENCIA DEL MERCADO DE VALORES - SMV
Presente.-

Atencion: Registro PUblico del Mercado de Valores

Referencia: Hecho de Importancia

Estimados senores:

En cumplimiento de lo dispuesto por el Reglamento de Hechos de Importancia e Informacion
Reservada, aprobado mediante Resolucion SMV N° 005-2014-SMV-01, informamos, en calidad
de hecho de importancia, lo siguiente:

Mediante la publicacion de una nota de prensa realizada el dia de hoy (la cual se remite
adjunta a la presente comunicacién), la Agencia Internacional de Cadlificacién Crediticia
Fitch Ratings (“Agencia”) mantiene la calificacién crediticia del Fondo MIVIVIENDA S.A.
("FMV").

Al respecto, se precisa que, mediante la referida publicaciéon, la Agencia mantiene la actual
calificacién crediticia a largo plazo y corto plazo en moneda extranjera y en moneda local
del FMV (BBB) y; asimismo, le otorga una perspectiva estable.

Sin otro particular, quedo de ustedes.

Atentamente,

Javier Lavado Macedo
Representante Bursatil

Firmado Digitalmente por:

LAVADO MACEDO Javier Felipe FAU
20414671773 soft

Fecha: 09/11/2021 03:33:15 p.m.
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Fondo Mivivienda S.A.

Update

Key Rating Drivers

Support-Driven Ratings: Fondo Mivivienda S.A. (FMV) Long- and Short-Term Issuer Default
Ratings (IDRs) are aligned with the sovereign’s, reflecting Fitch Ratings’ assessment of the
government’s willingness and capacity to provide timely support if needed. FMV’s IDRs mirror
the recent downgrade on the Peruvian Sovereign IDRs, as they are support driven by the
government. The Outlooks were revised to Stable, in line with that of Peru. Peru’s ability to
support the entities is reflected in its sovereign rating (BBB/Stable).

High Strategic Importance: The ratings reflect FMV'’s high strategic importance in promoting
and financing housing solutions in Peru, especially for low- and middle-income segments, and
its critical role in the government’s public policies to reduce the country’s housing shortage.
FMV is the largest provider of affordable housing financing in Peru. FMV'’s loans placement
accounted for almost 25% of the residential mortgages financed in Peru at June 30, 2021.

Financial Performance Affected by Pandemic: In Fitch’s view, FMV's financial performance
could experience pressure due to the economic effects from the coronavirus pandemic. Its
already limited profitability, mainly due to limited margins as per its social role, with operating
profit to risk-weighted assets (RWA) of negative 0.49% as of June 30 2021, and asset quality
metrics could deteriorate further from operating environment challenges and high client
concentration, with the top 20 constituting 2.3x equity as of June 20, 2021.

Adequate Capital: Asset quality concentration could be partially offset by the entity’s strong
loss absorption capacity, with of the entity through capital, with Fitch Core Capital/RWA at
82%. Capital robustness is one of FMV's main strengths compared with peers.

Diversified Funding: The company has made significant advances in diversifying its funding
base over the last four years. FMV relies on local and international issuances to diversify and
better match assets and liabilities, and has contracted credit lines with multilaterals to finance
sustainable housing.

Senior Debt: FMV'’s senior unsecured debt rating was downgraded to ‘BBB’ from ‘BBB+, as
the likelihood of default is the same as the bank’s.

Support Rating (SR) and Support Rating Floor (SRF): The SR was affirmed at ‘2" and SRF revised
to ‘BBB’ from ‘BBB+’, given the entity’s important policy role. Fitch’s SR Floors indicate a level
below which the agency will not lower the bank’s Long-Term IDRs, as long as assessment of
the support factors does not change.

Rating Sensitivities

Factors that Could, Individually or Collectively, Lead to Positive Rating
Action/Upgrade

° An upgrade is highly unlikely in the near future the sovereign rating constrains its IDRs;
° Positive rating actions would mirror changes in Peru’s sovereign rating.

Factors that Could, Individually or Collectively, Lead to Negative Rating
Action/Downgrade
° FMV’s ratings will mirror any change in the sovereign ratings;

° Although not a baseline scenario, FMV’s ratings could change if Fitch perceives a
decline in the bank’s strategic importance to the government’s public policies.
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Related Research

Fitch Takes Actions on Peruvian Fls Following
Sovereign Downgrade (October 2021)

Financial Data
Fondo Mivivienda S.A.

(PEN Mil.) 6/30/21 12/31/20

Total Assets (USD Mil.)  2,702.6  2,790.2

Total Assets 10,402.2 10,100.6

Total Equity 3,362.2  3,302.2
Source: Fitch Ratings, Fondo Mivivienda S.A.
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SR and SR Floor

Potential changes in FMV’s SR and SR Floor would be driven by a change in Peru’s sovereign
rating or a change in the expected likelihood of government support.

Senior Debt

FMV'’s senior notes’ ratings are sensitive to any changes in its IDRs.

Debt Rating Classes
Rating Level Rating
Senior unsecured: Long-Term BBB

Source: Fitch Ratings.

Significant Changes

Fitch took selected actions on Peruvian financial institutions following Peru’s sovereign
downgrade to ‘BBB’ from ‘BBB+’, with the Outlook Revised to Stable. The review also follows
Fitch’s adjustment of its operating environment assessment for Peruvian financial institutions
to ‘bbb-'/Stable from ‘bbb’/Negative. For additional details on the sovereign rating action, see
“Fitch Downgrades Peru to ‘BBB’; Outlook Stable”.

The downgrade on FMV'’s IDRs mirror the downgrade on the Peruvian sovereign IDRs, as they
are support driven by the government. Its Outlooks were revised to Stable, in line to Peru’s.

Fondo Mivivienda S.A.
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Summary Financials
6 Months - Interim 6/30/21 2020 2019 2018 2017
(USD Mil.) (PEN Mil.) (PEN Mil.) (PEN Mil.) (PEN Mil.) (PEN Mil.)
Audited - Audited - Audited - Audited -
(Year End as of Dec. 31) Unaudited Unaudited Unqualified Report Not Seen Unqualified Unqualified
Summary Income Statement
Net Interest and Dividend Income 26.0 100.5 202.2 219.5 222.7 210.9
Net Fees and Commissions 0.0 1.2 3.0 2.7 1.9 3.1
Other Operating Income (11.0) (41.4) (82.5) (76.5) (101.0) (107.0)
Total Operating Income 16.0 60.3 122.7 145.7 123.6 107.0
Operating Costs 6.0 24.1 718 102.8 54.3 442
Pre-Impairment Operating Profit 9.0 36.2 50.9 429 69.3 62.8
Loan and Other Impairment Charges 12.0 46.0 40.3 5.5 259 253
Operating Profit (3.0 (9.8) 10.6 374 434 37.5
Other Non-Operating Items (Net) 1.0 3.1 4.6 6.5 3.4 0.9
Tax (2.0 (7.4) 11.7 13.9 12.5 13.9
Net Income 0.0 0.7 3.5 30.0 34.3 24.5
Other Comprehensive Income 15.0 59.4 (10.3) (22.5) 404 (73.7)
Fitch Comprehensive Income 16.0 60.1 (6.8) 7.5 74.7 (49.2)
Summary Balance Sheet
Assets
Gross Loans 2,207.0 8,495.1 8,146.8 7,713.3 6,885.5 6,420.8
- of which impaired 78.0 299.9 299.8 300.0 130.7 140.9
Loan Loss Allowances 72.0 277.4 235.0 194.0 187.5 163.0
Net Loan 2,135.0 8,217.7 7,911.8 7,519.3 6,698.0 6,257.8
Interbank 1.0 3.9 139.0 106.5 2,558.2 2,853.4
Derivatives 170.0 655.7 394.9 166.3 202.9 164.4
Other Securities and Earning Assets 66.0 253.6 220.0 242.9 552.5 804.5
Total Earning Assets 2,372.0 9,130.9 8,665.7 8,035.0 10,011.6 10,080.1
Cash and Due from Banks 270.0 1,038.1 1,199.3 1,372.5 7.2 0.6
Other Assets 61.0 233.2 235.6 292.4 246.3 220.7
Total Assets 2,703.0 10,402.2 10,100.6 9,699.9 10,265.1 10,301.4
Liabilities
Customer Deposits 0.0 0.2 0.2 0.2 0.2 0.2
Interbank and Other Short-Term Funding 0.0 0.0 N.A. 213.7 98.7 19.6
Other Long-Term Funding 1,567.0 6,032.5 5,680.7 4,705.5 5,360.9 5,916.2
Trading Liabilities and Derivatives 10.0 39.3 34.3 93.6 571 125.0
Total Funding 1,578.0 6,072.0 5,715.2 5,013.0 5,516.9 6,061.0
Other Liabilities 251.0 968.0 1,083.2 1,377.9 1,446.8 1,034.8
Preference Shares and Hybrid Capital N.A. N.A. N.A. N.A. N.A. N.A.
Total Equity 874.0 3,362.2 3,302.2 3,309.0 3,301.4 3,205.6
Total Liabilities and Equity 2,703.0 10,402.2 10,100.6 9,699.9 10,265.1 10,301.4
Exchange Rate uUsD1 = usD1 = usD1 = usD1 = usD1 =
PEN3.849 PEN3.62 PEN3.312 PEN3.373 PEN3.24

N.A. - Not available.
Source: Fitch Ratings, Fitch Solutions.
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Key Ratios
(%, as of Dec. 31)
Ratios (Annualized as Appropriate) 6/30/21 2020 2019 2018 2017
Profitability
Operating Profit/Risk-Weighted Assets (0.5) 0.3 1.0 1.0 1.0
Net Interest Income/Average Earning Assets 2.3 2.2 2.4 2.3 2.2
Non-Interest Expense/Gross Revenue 40.0 58.5 70.6 43.9 41.3
Net Income/Average Equity 0.0 0.1 0.9 1.1 0.7
Asset Quality
Impaired Loans Ratio 3.5 3.7 3.9 1.9 2.2
Growth in Gross Loans 4.3 5.6 12.0 7.2 4.0
Loan Loss Allowances/Impaired Loans 92.5 78.4 64.7 143.5 115.7
Loan Impairment Charges/Average Gross Loans 1.1 0.5 0.1 0.4 04
Capitalization
Common Equity Tier 1 Ratio N.A. N.A. N.A. N.A. N.A.
Fully Loaded Common Equity Tier 1 Ratio N.A. N.A. N.A. N.A. N.A.
Fitch Core Capital Ratio 81.9 85.4 85.0 78.1 83.4
Tangible Common Equity/Tangible Assets 31.9 32.2 335 318 30.8
Basel Leverage Ratio N.A. N.A. N.A. N.A. N.A.
Net Impaired Loans/Common Equity Tier 1 N.A. N.A. N.A. N.A. N.A.
Net Impaired Loans/Fitch Core Capital 0.7 2.0 3.3 (1.8) (0.7)
Funding and Liquidity
Loans/Customer Deposits 4,247,550.0 4,073,400.0 3,856,650.0 3,442,750.0 3,210,400.0
Liquidity Coverage Ratio N.A. N.A. N.A. N.A. N.A.
Customer Deposits/Funding 0.0 0.0 0.0 0.0 0.0
Net Stable Funding Ratio N.A. N.A. N.A. N.A. N.A.

N.A. - Not available
Source: Fitch Ratings, Fitch Solutions.
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Environmental, Social and Governance Considerations

Fondo Mivivienda S.A. has an ESG Relevance Score of '4[+]’ for Human Rights, Community
Relations, Access & Affordability due to its role in supporting government policies to ensure
low-income individuals have access to low-cost housing. FMV’s is the largest provider of retail
mortgage funding in Peru. Fitch’s view is that the essential role FMV plays in supporting Peru’s
social retail mortgage market boosts its franchise and business model, which has a positive

impact on the credit profile and is relevant to the rating in conjunction with other factors.

FitchRatings

Credit-Relevant ESG Derivation

Fondo Mivivienda S.A.

Fondo Mivivienda S.A. has 1 ESG rating driver and 5 ESG potential rating drivers

Banks

Development Banks
Peru

Banks
Ratings Navigator

Overall ESG Scale

key driver 0 issues
+ ‘ Fondo Mivivienda S.A. has exposure to services for underbanked and underserved SME and pment p ; financial literacy programs which, in
combination with other factors, impacts the rating.
Fondo Mivivienda S.A. has exposure to compliance risks including fair lending practices, mi lling, practices, consumer data protection (data security) but this has driver 1 issues
very low impact on the rating.
Governance is minimally relevant to the rating and is not currently a driver. potential driver 5 issues
3 issues
not a rating driver
5 issues
Environmental (E)
General Issues E Score Sector-Specific Issues Reference E Scale
How to Read This Page
GHG Emissions & Air Quality 1 na na. ESG scores range from 1 to 5 based on a 15-level color gradation. Red (5) is
most relevant and green (1) is least relevant.
Energy Management 1 na n.a. The Environmental (E), Social (S) and Governance (G) tables break out the
individual components of the scale. The right-hand box shows the aggregate E,
Water & W. M 1 S, or G score. General Issues are relevant across all markets with Sector-
Bl ESHENEE [ E R na. na. Specific Issues unique to a particular industry group. Scores are assigned to
each sector-specific issue. These scores signify the credit-relevance of the
Waste & Hazardous Materials 1 na na sector-specific issues to the issuing entity's overall credit rating. The Reference
Management; Ecological Impacts o o box highlights the factor(s) within which the corresponding ESG issues are
Impact of extreme weather events on assets and/or operations and X captured in Fitch's credit analysis.
Exposure to Environmental . ) er. " Company Profile; Management &
2 corresponding risk appetite & management; catastrophe risk; credit 7 L . . o .
Impacts concentrations Strategy; Risk Appetite; Asset Quality The Credit-Relevant ESG Derivation table shows the overall ESG score. This
score signifies the credit relevance of combined E, S and G issues to the
Social (S) entity's {;redi& rgling_. The _&hree columns to the left of the overall ESG score
. summarize the issuing entity's sub-component ESG scores. The box on the far
General Issues S Score Sector-Specific Issues Reference S Scale left identifies some of the main ESG issues that are drivers or potential drivers
Human Rights, Community 4, Services for underbanked and underserved communities: SME and Company Profile; Management & of the issuing entity's credit rating (corresponding with scores of 3, 4 or 5) and
Relations, Access & Affordability community development programs; financial literacy programs Strategy; Risk Appetite provides a brief explanation for the score.
Customer Welfare - Fair Compliance risks including fair lending practices, mis-selling, Operating Environment; Company Classification of ESG issues has been developed from Fitch's sector ratings
Messa_\ging. Privacy & Data 3 < i practices, consumer data ion (data Profile_; Management & Strategy; Risk criteria. The General Issues and Sector-Specific Issues draw on the
Security security) Appetite classification standards published by the United Nations Principles for
Labor Relations & Practices 2 Impact of Ial?gr 1s, including Company Profile; Management & Responsible Investing (PRI) and the Sustainability Accounting Standards Board
and composition Strategy (SASB).
Employee Wellbeing 1 na. na. Sector referenr_:es in the scale definitions I_Jelow refer to Sector as displayed in
the Sector Details box on page 1 of the navigator.
Shift in social or consumer preferences as a result of an institution's
Exposure to Social Impacts 2 social positions, or social and/or political disapproval of core banking Company Profile; Financial Profile
practices
Governance (G) CREDIT-RELEVANT ESG SCALE
General Issues G Score Sector-Specific Issues Reference G Scale How relevant are E, S and G issues to the overall credit rating?
Highly relevant, a key rating driver that has a significant impact on
Management Strategy 3 Operational implementation of strategy Management & Strategy the rating on an individual basis. Equivalent to "higher" relative
importance within Navigator.
Board i ce and 3 . . Relevant to rating, not a key rating driver but has an impact on the
Governance Structure 3 ion of i rights; legal I risks; Man‘aggme.n‘t‘& s"ategy' TTe"\)gfa&e 4 rating in combination with other factors. Equivalent to "moderate”
business continuity; key person risk; related party > g relative importance within Navigator.
i X N . . . Minimally relevant to rating, either very low impact or actively
Group Structure 3 Orga‘mz.z‘m'unal struc;ure. appr.opnalen?S relative to business model; Company Profile managed in a way that results in no impact on the entity rating.
opacity; intra-group dynamics; ownership Equivalent to "lower" relative importance within Navigator.
Financial Transparency 3 Quality and frequency of financial reporting and auditing processes Management & Strategy 2 Irrelevant to the entity rating but relevant to the sector.
E Irrelevant to the entity rating and irrelevant to the sector.
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The ratings above were solicited and assigned or maintained at the request of the rated
entity/issuer or a related third party. Any exceptions follow below.

DISCLAIMER & DISCLOSURES

All Fitch Ratings (Fitch) credit ratings are subject to certain limitations and disclaimers. Please read these
limitations and disclaimers by following this link:
https://www.fitchratings.com/understandingcreditratings. In addition, the following
https://www.fitchratings.com/rating-definitions-document details Fitch’s rating definitions for each rating
scale and rating categories, including definitions relating to default. Published ratings, criteria, and
methodologies are available from this site at all times. Fitch’s code of conduct, confidentiality, conflicts of
interest, affiliate firewall, compliance, and other relevant policies and procedures are also available from
the Code of Conduct section of this site. Directors and shareholders’ relevant interests are available at
https://www.fitchratings.com/site/regulatory. Fitch may have provided another permissible or ancillary
service to the rated entity or its related third parties. Details of permissible or ancillary service(s) for which
the lead analyst is based in an ESMA- or FCA-registered Fitch Ratings company (or branch of such a
company) can be found on the entity summary page for this issuer on the Fitch Ratings website.

Inissuing and maintaining its ratings and in making other reports (including forecast information), Fitch relies on factual information it receives
from issuers and underwriters and from other sources Fitch believes to be credible. Fitch conducts a reasonable investigation of the factual
information relied upon by it in accordance with its ratings methodology, and obtains reasonable verification of that information from
independent sources, to the extent such sources are available for a given security or in a given jurisdiction. The manner of Fitch'’s factual
investigation and the scope of the third-party verification it obtains will vary depending on the nature of the rated security and its issuer, the
requirements and practices in the jurisdiction in which the rated security is offered and sold and/or the issuer is located, the availability and
nature of relevant public information, access to the management of the issuer and its advisers, the availability of pre-existing third-party
verifications such as audit reports, agreed-upon procedures letters, appraisals, actuarial reports, engineering reports, legal opinions and other
reports provided by third parties, the availability of independent and competent third- party verification sources with respect to the particular
security or in the particular jurisdiction of the issuer, and a variety of other factors. Users of Fitch’s ratings and reports should understand that
neither an enhanced factual investigation nor any third-party verification can ensure that all of the information Fitch relies on in connection
with a rating or a report will be accurate and complete. Ultimately, the issuer and its advisers are responsible for the accuracy of the
information they provide to Fitch and to the market in offering documents and other reports. In issuing its ratings and its reports, Fitch must
rely on the work of experts, including independent auditors with respect to financial statements and attorneys with respect to legal and tax
matters. Further, ratings and forecasts of financial and other information are inherently forward-looking and embody assumptions and
predictions about future events that by their nature cannot be verified as facts. As a result, despite any verification of current facts, ratings
and forecasts can be affected by future events or conditions that were not anticipated at the time a rating or forecast was issued or affirmed.

The information in this report is provided "as is" without any representation or warranty of any kind, and Fitch does not represent or warrant
that the report or any of its contents will meet any of the requirements of a recipient of the report. A Fitch rating is an opinion as to the
creditworthiness of a security. This opinion and reports made by Fitch are based on established criteria and methodologies that Fitch is
continuously evaluating and updating. Therefore, ratings and reports are the collective work product of Fitch and no individual, or group of
individuals, is solely responsible for a rating or a report. The rating does not address the risk of loss due to risks other than credit risk, unless
such risk is specifically mentioned. Fitch is not engaged in the offer or sale of any security. All Fitch reports have shared authorship. Individuals
identified in a Fitch report were involved in, but are not solely responsible for, the opinions stated therein. The individuals are named for
contact purposes only. A report providing a Fitch rating is neither a prospectus nor a substitute for the information assembled, verified and
presented to investors by the issuer and its agents in connection with the sale of the securities. Ratings may be changed or withdrawn at any
time for any reason in the sole discretion of Fitch. Fitch does not provide investment advice of any sort. Ratings are not a recommendation to
buy, sell, or hold any security. Ratings do not comment on the adequacy of market price, the suitability of any security for a particular investor,
or the tax-exempt nature or taxability of payments made in respect to any security. Fitch receives fees from issuers, insurers, guarantors,
other obligors, and underwriters for rating securities. Such fees generally vary from US$1,000 to US$750,000 (or the applicable currency
equivalent) per issue. In certain cases, Fitch will rate all or a number of issues issued by a particular issuer, or insured or guaranteed by a
particular insurer or guarantor, for a single annual fee. Such fees are expected to vary from US$10,000 to US$1,500,000 (or the applicable
currency equivalent). The assignment, publication, or dissemination of a rating by Fitch shall not constitute a consent by Fitch to use its name
as an expert in connection with any registration statement filed under the United States securities laws, the Financial Services and Markets
Act of 2000 of the United Kingdom, or the securities laws of any particular jurisdiction. Due to the relative efficiency of electronic publishing
and distribution, Fitch research may be available to electronic subscribers up to three days earlier than to print subscribers.

For Australia, New Zealand, Taiwan and South Korea only: Fitch Australia Pty Ltd holds an Australian financial services license (AFS license
no. 337123) which authorizes it to provide credit ratings to wholesale clients only. Credit ratings information published by Fitch is not intended
to be used by persons who are retail clients within the meaning of the Corporations Act 2001.

Fitch Ratings, Inc. is registered with the U.S. Securities and Exchange Commission as a Nationally Recognized Statistical Rating Organization
(the "NRSRQO"). While certain of the NRSRO's credit rating subsidiaries are listed on Item 3 of Form NRSRO and as such are authorized to
issue credit ratings on behalf of the NRSRO (see https://www.fitchratings.com/site/regulatory), other credit rating subsidiaries are not listed
on Form NRSRO (the "non-NRSROs") and therefore credit ratings issued by those subsidiaries are not issued on behalf of the NRSRO.
However, non-NRSRO personnel may participate in determining credit ratings issued by or on behalf of the NRSRO.

Copyright © 2021 by Fitch Ratings, Inc., Fitch Ratings Ltd. and its subsidiaries. 33 Whitehall Street, NY, NY 10004. Telephone: 1-800-753-
4824, (212) 908-0500. Fax: (212) 480-4435. Reproduction or retransmission in whole or in part is prohibited except by permission. All rights
reserved.
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